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B THE Government's pledge to stand
by our biggest banks and never let
them fail is worth E100BILLION to
them, the Bank of England claims.
That’s the monetary value of the
cheaper rates they enjoy as a result
of implicit taxpayer support.
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un reader to be shares ‘Apprentice’

A CITY trading tycoon is
putting £1million on the line —
in an Apprentice-style contest
to find new financial hotshots.
Prize-winning dealer Mike Bagh-
dady wants to find ten new
recruits who he can turn into
future stars of the stock exchange.
The lucky ten will each be given
£100,000 of cash in the new year to Elag
the markets — be it betting on
shares or buying and selling oil futures.
And the Egyptian-born tycoon has
guaranteed that one of the ten contest-
ants will be a SUN reader.

Dream

If the hopefuls prove a hit they will
be offered a job in a new fund which
Mr Baghdady is setting up.

He told Cashflow: “Trading has always
been an elusive dream for most people.

“But, humbly, I'm confident I ean turn
someone into a Rooney or Ronaldo of
the markets.”

Mr Baghdady — who learned his trade
in his native Egypt while buying gold
for his father's sculpture business — has
already had N SAND applica-
tions for his competition.

Any reader wheo thinks they might
have what it takes and is prepared to
throw their hat in the ring needs to
email or write to the address below by
New Year's Eve.

And Mr Baghdady said: “I'd love to

' FOOTSIE WINNERS AND LOS

receive applications from Sun readers.
You don’t need to be a maths ace or
even have any qualifications. It's more
about your passion or character.”

Mr Baghdady — who follows in the
footsteps of Lord Sugar, below, by
hunting for new talent — is not the first
trading high-flier to share his wisdom.

American analyst Richard Dennis set
out to prove that trading could be
taught to anybody in 1984.

He took out adverts on the back of
daily newspapers and hired 23 candi-
dates for his experiment.

Dennis then taught them to use techni-
cal trading methods focusing on price
trends and patterns over the space of
a fortnight.

The “Turtle Traders” made an astonish-
ing $175MILLION in less than five years.

Mr Baghdady — who has been in the
job 33 years — will let the ten recruits
keep 20 per cent of everything they
make once they begin his trial.

He said: “I have a set of 23 rules and
they have to be followed closely.

“You must also be willing to take risks
and make big decisions quickly.”

He added: “Even in a recession
there are always opportunities in
the stock market for those who
are committed.” rcv
.IN'I'ERES’I’ED‘! Send your CV

and a paragraph explaining & ‘==
why you should be chosen to = =———
cv@tradingtrainers.com. Or you
can write to: Training Traders, ,\,—-
Central House, 25 Camperdown St
London, E1 8DZ.

s, Father figure . . . Baghdady is looking for ten wannabes

LLOYDS IN
£4BILLION
IRISH LOAN
WRITE-OFF

BAILED-out banking giant
LLOYDS sent panic
through the City yesterday
by writing off £4.3BILLION
of loans in Ireland.

In a shock warning, the
group said it would take a
huge charge in its annual
results for loans it will
never get back. Bosses
said the economic chaos
in Ireland would delay
plans to quit the country,
first announced in August.

The move sparked fresh
fears that UK banks could
be dragged into Europe’s
debt diasaster.

Shares in Lloyds fell 4
per cent as analysts wiped
£1BILLION from 2010
profit forecasts.

And shares in rival
ROYAL BANK OF SCOT-
LAND fell by 6 per cent.

Analysts at RBS clallned
it may have to write off
£IIBII.LION of Irish loans.

In a note RBS said:
“The theme of Lloyds
profit warning from Ire-
land is expected. But the
quantum is clearly worse
than guidance.”

Lioyds’ warning came
just hours after Ireland’s
credit rating was cut FIVE
NOTCHES by rating agency
MOODY’'S. The Bank of
England warmed on Thurs-
day that Europe remained
the “main credit risk” to
the banking sector. Lloyds
has £26.7hillion of Irish
loans on its books.

£85K BANK
SAFETY NET

THE safety net on bank
deposits is going up_from
£50,000
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